IMA Tables, March 9, 2017

S.4.q Nonfinancial Noncor porate Business

Billions of dollars

2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current account

1 FA116902505 Gross value added 3234.9 32774 3336.5 33733 3384.1 3399.1 34319 ND 1

2 FA116300001 Less: Consumption of fixed capital 305.5 307.2 309.9 312.1 313.8 317.0 3194 321.8 2

3 FA116902605 Equals: Net value added 2929.3 2970.2 3026.6 3061.3 3070.4 3082.1 31125 ND 3

4 FA116025001 Compensation of employees (paid) 971.4 1005.9 1029.7 10714 1084.8 1101.2 1110.9 1129.2 4

5 FA116240101 Taxes on production and imports less subsidies 190.2 191.8 191.7 193.7 193.3 1911 194.9 197.0 5

6 FA116402105 Operating surplus, net 1767.7 17725 1805.3 1796.2 1792.3 1789.7 1806.7 ND 6

7 FA116140001 Net national income/Balance of primary incomes, net 26.0 25.6 254 255 15.3 154 155 16.0 7

8 FA116402105 Operating surplus, net 1767.7 17725 1805.3 1796.2 1792.3 1789.7 1806.7 ND 8

9 FA116150175 Property income received, net -17417  -17470  -17799  -1770.7  -17770 -17744  -1791.2 ND 9
10 FA116140001 Net national income/Balance of primary incomes, net 26.0 25.6 254 255 15.3 154 155 16.0 10
11 FA116403001 Less: Other current transfers (paid) 26.0 256 254 255 153 154 155 16.0 11
12 FA116012005 Equals: Disposableincome, net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12
13 FA116012005 Equals: Net saving 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 13

Capital account
14 FA116006305 Net saving less capital transfers 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 14
15 FA116012005 Net saving 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 15
16 FA115440005 Less: Capital transfers paid (net) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 16
17 FA115050985 Capital formation, net 84.6 86.0 887 83.0 76.7 69.4 737 792 17
18 FA115019085 Gross fixed capital formation 371.3 379.4 388.4 388.9 389.4 391.8 394.1 398.9 18
19 FA115013085 Nonresidential 274.7 279.7 2855 282.7 280.1 2825 284.4 2855 19
20 FA115012005 Residential 96.6 99.6 102.9 106.1 109.3 109.4 109.7 1134 20
21 FA116300001 Less: Consumption of fixed capital 305.5 307.2 309.9 312.1 313.8 317.0 3194 321.8 21
22 FA115020005 Change in private inventories 188 13.8 10.2 6.2 11 -54 -1.0 2.0 22
23 FA115000905 Net lending (+) or borrowing (-), capital account (lines 14-17) -84.6 -86.0 -88.7 -83.0 -76.7 -69.4 -73.7 -79.2 23
Financial account

24 FA115000905 Net lending (+) or borrowing (-) (line 23) -84.6 -86.0 -88.7 -83.0 -76.7 -69.4 -73.7 -79.2 24
25 FA114090005 Net acquisition of financial assets 276.5 3414 239.6 4197 3775 311.4 357.2 299.9 25
26 FA114000005 Currency and deposits 58.2 724 50.3 89.7 822 67.8 77.8 65.3 26
27  FA113020005 Currency and transferable deposits 341 43.1 293 54.0 512 422 484 40.6 27
28 FA113030003 Time and savings deposits 241 293 21.0 357 310 256 293 246 28
29 FA114022005 Debt securities 37 45 32 55 47 39 45 38 29
30 FA113061003 Treasury securities 34 42 30 51 44 37 42 35 30
31 FA113062003 Municipal securities 0.2 0.3 0.2 04 0.3 0.3 0.3 0.2 31
32 FA114023005 Loans 21 25 18 31 2.7 22 25 21 32
33 FA113066003 Short term (consumer credit) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 33
34 FA113065005 Long term (mortgages) 21 25 18 31 2.7 22 25 21 34
35 FA113081005 Equity and investment fund shares 55 6.8 51 82 7.0 7.0 74 52 35
36 FA113034003 Money market mutual fund shares 5.2 6.3 45 76 6.6 55 6.3 53 36
37 FA113092405 Equity in government-sponsored enterprises (1) 0.4 0.5 0.6 0.6 0.3 15 12 -0.0 37
38 FA113076005 Insurance, pension and standar dized guar antee schemes (2) -13.2 -8.3 -7.6 -11.8 -0.6 12 32 38 38
39 FA113096005 Other accountsreceivable 220.3 263.4 186.9 325.1 2815 229.2 261.8 219.7 39
40 FA113070003 Trade receivables 40.3 49.1 351 59.7 519 428 49.1 413 40
41 FA113093005 Other (miscellaneous assets) 180.0 214.3 151.8 265.4 229.6 186.4 212.7 178.4 41
42 FA114190005 Net incurrence of liabilities 367.2 426.6 325.1 500.6 449.0 370.7 4143 363.2 42
43  FA114123005 Loans 248.3 329.9 242.4 392.9 337.1 293.8 311.9 2735 43
44 FA114141005 Short term 97.2 116.5 45.8 155.2 146.7 742 38.0 43.8 44
45 FA113168005 Depository institution loans n.e.c. 116.3 98.9 323 143.9 163.9 52.3 432 286 45
46 FA113169005 Other loans and advances -19.1 175 135 113 -17.2 219 -5.2 152 46
47  FA113165005 Long term (mortgages) 151.2 2135 196.6 237.7 190.4 219.6 273.9 229.8 47
48 FA113181005 Equity and investment fund shares 265 117 258 10.6 377 110 95 7.0 48
49 FA112090205 Equity in noncorporate business 233 10.0 251 8.8 36.3 11.3 83 74 49
50 FA115114005 Foreign direct investment in the United States 32 17 0.7 18 14 -0.3 12 -0.4 50
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51 FA113196005 Other accounts payable 923 84.9 56.9 97.0 742 65.9 93.0 827 51
52 FA113170005 Trade payables 48.1 49.8 333 728 52.8 454 719 62.4 52
53 FA113178003 Taxes payable 30 36 26 44 38 31 36 30 53
54  FA113193003 Other (miscellaneous liabilities) 412 315 211 19.8 176 17.3 175 17.3 54
Addendum:
55 FA115000005 Net lending (+) or borrowing (-), financial account (lines 25-42) -90.6 -85.2 -85.5 -80.8 -71.5 -59.2 -57.2 -63.3 55
Other changesin volume account
56 FV118090105 Total other volume changes 7.7 22 6.7 2.7 10.7 22 24 21 56
57 FV112010005 Disaster losses 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 57
58 FV118090085 Other volume changes 7.7 22 6.7 2.7 10.7 22 24 21 58
Revaluation account
59 FR112010005 Nonfinancial assets 251.2 144.6 156.7 162.3 43.0 123.8 141.2 89.6 59
60 FR115035005 Real estate 256.8 150.9 176.6 1745 74.0 149.1 176.4 122.7 60
61 FR115035023 Residential 165.8 111.3 102.9 115.3 744 90.3 939 84.6 61
62 FR115035035 Nonresidential 91.0 39.6 737 59.2 -0.4 58.8 825 381 62
63 FR115015205 Equipment 21 17 -3.0 0.1 -9.8 -6.1 0.1 -2.3 63
64 FR115012265 Residential -0.5 -0.1 -0.5 -0.4 -0.6 -0.3 -1.0 -0.8 64
65 FR115013265 Nonresidential 26 18 -2.6 05 -9.2 -5.8 11 -1.6 65
66 FR115013765 Intellectual property products 48 13 -0.4 -2.8 -18.0 -21.6 -24.2 -25.6 66
67 FR115020005 Inventories -125 -9.2 -16.4 -9.4 -3.2 23 -111 -5.1 67
68 FR115114005 Liabilities (direct investment in the U.S.) 0.0 0.0 0.0 -0.3 0.0 0.0 0.0 0.0 68
69 FR118200005 Changesin net worth due to nominal holding gains/losses 251.2 144.6 156.7 162.6 430 123.8 141.2 89.6 69
Changesin balance sheet account
70 FC112090205 Changein net worth ((lines 17+23)/4 + lines 56+69) (3) 258.9 146.8 163.4 165.3 537 126.0 1435 91.7 70
Balance sheet account (end of period)
71 FL112000005 Total assets 168753 171265 173645 176520 17807.3 18023.7 182685  18448.8 71
72 FL112010005 Nonfinancial assets 118327 11998.6 12176.7 12359.3 124202 12558.7 127142  12819.6 72
73 LM115035005 Real estate 104561 106157 108017 109858 11069.7 112285 114151 115489 73
74 LM115035023 Residential (4) 5822.0 5937.0 6044.2 6164.4 6244.3 6340.3 6440.6 6532.7 74
75 LM115035035 Nonresidential 4634.1 4678.7 4757.5 4821.4 4825.3 4888.2 4974.5 5016.2 75
76  FL115015205 Equipment 859.6 868.7 873.0 879.5 874.8 872.9 875.7 875.8 76
77  FL115012265 Residential 2.7 43.0 43.0 43.0 429 432 428 426 77
78  FL115013265 Nonresidential 816.9 825.6 830.0 836.5 831.9 829.6 832.8 833.2 78
79 FL115013765 Intellectual property products 228.6 2315 233.2 233.0 217.6 198.3 175.7 151.8 79
80 FL115020005 Inventories 2885 282.7 268.8 261.0 258.1 259.0 247.7 2431 80
81  FL 114090005 Financial assets 5042.5 5127.9 5187.8 5292.7 5387.1 5465.0 5554.3 5629.2 81
82  FL 114000005 Currency and deposits 1110.9 1129.0 11416 1164.0 11845 12015 1220.9 1237.2 82
83  FL113020005 Currency and transferable deposits 705.3 716.1 7234 736.9 749.7 760.3 7724 782.6 83
84  FL113030003 Time and savings deposits 4055 4129 4181 427.0 434.8 4412 4485 4547 84
85 FL 114022005 Debt securities 62.1 63.3 64.1 65.4 66.6 67.6 68.7 69.7 85
86 FL113061003 Treasury securities 58.1 59.1 59.9 611 62.2 632 64.2 65.1 86
87 FL113062003 Municipal securities 41 42 42 43 44 45 45 46 87
88  FL 114023005 Loans 35.0 356 36.1 36.8 375 381 387 39.2 88
89 FL113066003 Short term (consumer credit) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 89
90 FL113065005 Long term (mortgages) 35.0 356 36.1 36.8 375 381 387 39.2 90
91 FL 113081005 Equity and investment fund shares 95.5 97.2 9.5 100.5 102.3 104.0 105.9 107.2 91
92 FL113034003 Money market mutual fund shares 86.9 885 89.6 915 932 94.6 96.1 975 92
93 FL113092405 Equity in government-sponsored enterprises (1) 8.6 87 8.8 9.0 9.1 9.5 9.7 9.7 93
94  FL113076005 Insurance, pension and standar dized guar antee schemes (2) 125.8 123.7 121.8 118.9 118.7 119.1 119.8 120.8 94
95  FL 113096005 Other accountsreceivable 3613.2 3679.1 3725.8 3807.1 38774 3934.7 4000.2 4055.1 95
96 FL113070003 Trade receivables 679.0 691.3 700.1 715.0 728.0 738.7 751.0 761.3 96
97  FL113093005 Other (miscellaneous assets) 2934.2 2987.8 3025.7 3092.1 31495 3196.1 3249.2 3293.8 97
98  FL 112100005 Total liabilities and net worth 168753 171265 173645 176520 17807.3 18023.7 182685 1844838 98
99  FL 114190005 Liabilities 6531.2 6635.6 6710.2 6832.4 6934.0 7024.5 7125.7 72144 99
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100 FL 114123005 Loans 4500.2 4582.7 4643.1 4744.4 4823.3 4897.2 4975.0 5046.9 100
101 FL114141005 Short term 1292.8 1322.6 13343 1376.6 1408.4 1427.8 14375 14523 101
102 FL113168005 Depository institution loans n.e.c. 1098.8 1127.0 1136.6 11749 1208.2 1224.8 1237.1 12469 102
103 FL113169005 Other loans and advances 194.1 195.6 197.7 201.7 200.3 203.0 200.4 2054 103
104 FL113165005 Long term (mortgages) 3207.3 3260.1 3308.8 3367.7 34149 3469.4 35375 35946 104
105 FL115114005 Equity and investment fund shares (direct investment in the U.S)) 11.0 11.4 11.6 11.8 12.1 12.0 12.3 123 105
106 FL 113196005 Other accounts payable 2020.1 20415 2055.6 2076.3 2098.6 21153 21384 21553 106
107 FL113170005 Trade payables 552.2 564.8 573.0 587.7 604.6 616.2 634.0 6458 107
108 FL113178003 Taxes payable 118.1 119.0 119.7 120.8 121.7 1225 1234 1241 108
109 FL113193003 Other (miscellaneous liabilities) 1349.8 1357.6 1362.9 1367.9 13723 1376.6 1381.0 13853 109
110 FL 112090205 Net worth 10344.1 104909 10654.3 10819.6 10873.2 10999.2 111428 112345 110

Notes. Nonfinancia noncorporate business includes noncorporate farms that are excluded from the nonfinancia noncorporate business sector in the Financial Accounts of the United States.
Estimates for 2000 and earlier periods are based on the 1987 Standard Industrial Classification System; later estimates are based on the North American Classification System.
(1) Government-sponsored enterprises (GSEs) consist of Federal Home Loan Banks, Fannie Mae, Freddie Mac, Federal Agricultural Mortgage Corporation, Farm Credit System,
the Financing Corporation, and the Resolution Funding Corporation, and they included the Student L oan Marketing Association until it was fully privatized in the fourth quarter of 2004.
(2) Net equity in reserves of property-casualty insurance companies.
(3) Capital formation, net and net lending or borrowing, capital account are shown as seasonally adjusted annual rate flows. The not seasonally adjusted flows of these series are used
in the calculation of the change in net worth.
(4) Farm houses are included in the household sector.
n.e.c. Not elsewhere classified



